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TrURARDAY, Dec. 22,
The professionnl element appearsi to be
almost entirely responsitle for swhat was done
on the Btock Exchango to-day.
hour or two it sold stocks, and tha course
the perlod mentionad

of prices during
indicated that
was for short account,
presssd naturally enough by the strength of
the foreign exchange market.
foreshadowsd exports
Borme shipmonts

The Btreet was de-

of specle next week.
would probably be made on Tuesduy's
steamer were It not that shippers would
losoe three daya' interest cn them, owing to the
double heliday, for the gold would have to be
put on board on Eaturduy. Hesides, jusuranes
companies are reluctant to assumu the une
usual risk of a large smount of specie vn &
steauvier thot Is to rewaln at hvr dock for u\r\-.

All of the bankers who have boen prominent
exportars of specle profess to be reluctaut to
ship any more, but admit they muy Le com-

mand to-morrow and thelr forelgn corresponil-
enta Insist thut whntever drafts they draw
aust be covered by specle In defuult of & sumM-
slent pupply of commercinl Lilin
i the Btovk Exchange

of a despatch
the banks of this eity have notified the Secre-
taryof the Treasuryol thelr readiness to take
$50,000,000 to £100,000,000 of Government
bouds and pay gold for them should by du-
clde to make & new issue.

This report, which was put out os a state-
ment of fuet, Is 5o absurd that it seems in-
crediblo that it should have Infucteed wny
ons jptorested In the stock murket.

the Clearing MHouse banks
wunly $70,000,000, aod it is not ressocnable
to suppose that they would part with any con-
sldazable portion of it for the best security in

the world. As & matter of faet they
deelined mome montha ago to furnish
thelr customers with gold for export,
but eompelled tham to go to the Sub-Treasury
for it. The Lanks can ba depended upon to
eonarrve their holdinge ol apeels aven mora
enrefully than the Treagury does. And they
ean dn g0 more suocrsslfully nince they are not
ol liged to pay out gold, wherens the Treasury
15 compelled to do po upon presentntion of
legal tendor and Treaaury notes, Lo say nollh-
Ing of gold rertilontes,

A modarate valume of trading in stonks was
much Letterdisteivuted than on any duy slnea
the industrinl  group went down: and
it i« ta b nnoled that the dealings In
that group sustmimed n smaller pro-
rartion to the totdl than they have for a
long time. Thoey rupplitd only alout one-
third of the trans=actions, whareas for some
| tima pnat thay contributed mors than one-
hall. Activity in them wan confined to Distil-
ling and Cattle Feeding, Chirago Gan, and

? | Bugar Lefining. The market for tha frst was

depresasd by a multiplleity of  reports
of intentions to ostablish new distilleries, inth
In the East and ot the West, The im-
practicabllity of nperating distillories In the
East awppenes not to liave been conslderad
by those who prolees to Lo readr to engnge in
rueh an undertaking. nor by many speculators
in the stock market. Tha (relght upon the
raw materinl would alone pluce an Eastern
distillery at great disndvantags in compating
with concerns that have the raw materinl
rinetically ot thelr doors, The question of
utilleiog tho hy-products of distillaries, which
is an finportant branch of the Industry. ap-
penre also to have Lsen overlooked by those
who think that i distillery enn be erected und
oporated profitably in any loenlity. .

An ofMeer of the Distilling Company wnas
quoted to-day as saving that an estanblishment
eapnble of making pereeptible Intoads upon
the compuny’s business could not bu golten
Into oporstion unider a year, nor for less than
£1,000,000, The present agltation grows out
of the recent sharp advance inthe pries of
apirits, which. menagersof the Distilling Com-
pany say, was forced upon them by tho extra-
ordinary demand. Defora a new concern
could ot into oparation the question of In-
ereasing the tax on aplrits will hiave been
settled, and the trade will probably have
returned to ita normal condition. IntHe Inte
trading tha market for Distilling was influ-
enced by the dissemination of these views,
and nlso by un offer by a prominent brokerage
liousa to pay 1 ' ¥ cont. quarterly for ths divi-
dendn on any part of the enpital stock of the
Distilling Company for the next two years,
esottiments to be made quarterly.

Clij=ugo Cins was exceptionslly weak, on
further advices from Clieago of a scheme,
proposed by politiclane, contemplating the
manufacture and sale of gas by the
elty, The fact that it Is contrary to the
palley of munlelpulifes to engage In enter-
prises ol this cliarnoter, and that in this par-
tiewlnr ense n contract exists beatween the ity
of Chieago nmil thy gas eompanies supplying
it, under which the last pay a certain amount
into the elty treasury each year. appoear to have
beon lgnored Ly those who were induend to
gull the stock by the repotta relerred to.
Bugar lleNning showed a greater degree of
firmness than any of the other industrinls. It
{s undaratond to ba the policy of those most
largely Interested in the Ameriean Heflnlng
Compuny to diseourage speculntion In Its
atoek, with the view of establishing an invest-
ment standing for it.

Heading wus again the most extensively
denit in of the rallroad stocks Adviees from
Philadalphia, sume of which havo an offielal
appenrance, ars evidently disseminated with
the view of preparing the publle mind for an
{ssue of bonds lueldental to the payment of
Interest upon the preference bonds of the com-
pany. Itis asserted that during the Nsecal
yeur just ended the company expended for
Improvaments nnd additlons to its plunt about
£4.000,000 out of net earnings.and that it pro-
poses to relmburse itsell in somo way fur the
outiay. Thisis s very plain intimation that
an emission of bonds |s contemplated. In the
late trading the stock recovered about two-
thirds of the loss It sustalnad early In the dny.

C., . and Quincy, Bt. Paul, Missourl Pacifie,
and Northern 'acifle preforred were the other
fentures in the railway shure list. Mis-
rourl Paciflc was exveptionally strong and
closed st & fractional neot advapce. Ef-
forts to advance the price of Northern
Yacifle preferred wers less ruccessful, though
it closed n shade bigher than yesterday. lhe
maonipulators of that stoek anpear to be
mukivg nll the capital thoy cun out of the fact
that the curront earnings ofthe company are
a little Inrger thau thoee of last yeur, tuking
It for grunted, presumably, that the publle
will not observe thut comparison s made with
light trafMe returns o year sgo.

All of the Gould stocks were strong. o eir-
cumstance thot was reganded Ly many as
signifcant, The decluration of semi-
pnnual dividends by threes of the Van-
derblit  corporations, tomellior with the
publieation of thelr aunual statements, had
very little effect upon the markel. Lake
Bliore closed 17 ¥ cent. lower than yesterday
on sales of less thun 1,000 shares, whilo the
morket for Canada Sonthern indlcated that the
favorable development regarding that prop-
erty, noted further on in this eolumn. hul been
discounted. The closing was frm. with the
average of Noul prices about s ® cent, below
that of yesterday.

Final rales compare with those of yestorday
as lollows:
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Govorument bonds easlor. The 48 elosed
4 0 cent. lower bid.  Hullway bonds dull ana
heavy., ‘the | e-uluren were Chesapeake and
Ohlo_general 4'aw, Chleugo snd North Pacifle
Iuts, Denver and Rio Grande consul 48, lio
Grande nnd Wortern 1sts, Texus Paclfle Xils
Wabash 1ets, Atenison, Kansas and Texas, an
Rouding Issues. 'llie more Important net de-
clines wery 1n Atihison 45, % ™ cent., to Bi's
and Zds, A, ta lofri'-. Chesapedke and I)I:In
ronernl 44w, ' to 7% Chicago and North
el o lnrs. Y, 1o T8 Denver and Hio Grunde
ennauli f ‘e to M Knnrus nnd Texup s
s Lo 4K .Iq:ns Pacilic 2ds, b+ to 2%, and
“lhulh Ists, 's ® cont., to 1025, The note-
worthy advancos were in Knnans and Texas
4n, 'y ecnt.. 10 T : Heading 1st prelerence
lnuummc : tnTid', and 4d pralerence neomas,
‘v toti'y, and Rio Grande Western 1sts, 's ¥
eent., to i,

In bunk wtacks O3 shares of Pank of N
York suld ot 231, 7-‘ shares of l‘onn':iu:ni‘lil.n't

eon

35,0 shares of East Liiver at 148, und 57
shares uf Western National nt 120,

milver hullion eertifivates for 10,000 ounces
soll nt 52%,  Barsll wrin Lundon 38 1-114d,

Mouwy on call, 74 ¥ cont,, rullng st
about i eent. Time money, (5 ¥ cent,
Tor all perfods un dividend- paying securitiss,
Commercinl paper moetive, All grades wre
guoted nominelly ut G # cent,

There was a furthier gdvaneo in the foreign
exchunge morket  to-day, and rates wre
now pructienly ot flgures ut which business
win transacted that Jed 1o the recont lieavy
oulflow of gali, 'Fhe demand from remittern
on Thursiday is usually limited, and 1hat of
tossday wus no esveption to thy weneral rule,
The sdvanee in The tuce of this elreunistines
therelore wttracied much wttention, and wan
tegardod as umuhnblrlux strongly the grest
wue ity of Lioth bsnkers" wnil eommercial Liils,
1 view of the existing condition of wfair
ho eonconsus «f opinion is thut gold wlll
€0 out agaln in the nenr futuee, although
there 8 wome uoeettainty ws Lo ships
Illn Ly the Gernun steamer next Tues-
t oning o the holiduy on Monday,
This matter will e dotermined 1y the enliles
frain F Hropy | to-morrow, Posteld nsking ratos
Tor sterling, S48 vas4.8i' fur long bills and
$4 B o demunid. A--nlulmtv.nrn Lamg bills,
AN o S MG st e b, SR e R N,
Wit CRLIe tinnslers, $4 m’ﬂ\4‘Mf Fruties
e "uulwi Mo Tor Jotge il B 15w5, 1
for steht: relehmarks, W s Tor long and 4,
lor shiort: wuilderw, 40 4 @40 310 for long aud
40 =110 404 for short.
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wrto ;bconlnlh emium forcash, Charlestop—

uyl pM.n Ul 'y premivim,. Bavan-
DaB~During 5 % discount: se VAF L0 )

A

Oriu n-hnl:. luo

el

mwmlm

e -

Rndlvonds,

ght s { 'lom Hr.
20 contn dil'ogrn?:t? (‘h'i«uuzl'u conts l\romium.

The total amount of
nrket for the week ru
¥2 tons, an Inarease of

ﬁu laﬂ“ lam
A duﬁ 39

f e
llu-rr.. . I.'s t
# .I 91480 #1440 !Np

is _yoar Is 111 320, 13
AN tons an mmmnd UII
corresponding period of Inst year.

The Washington Trust Company
clored n dividend of 3% eent., puyable nn.
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San Antonio & Aransas Pass R'y Co. | &

REORGANIZATION,

The foliowing alterations or modifications of the Man

of Reorganisaiion of the Ean Antonlo and Aransass Fass
Rallway Company originally made March 2, 180], wera
approved by tha (' fttes of R leation st &
nnuus beld Deo, 14, 1803, and ara now proposed and

mr rnporl for th- rear endlug Dec. -ll. ntendy, wilh sales of B0,

J-uul.rr t.l:.:;

Kio om the spot was dull and waaker at 1
The reveipts at Blo and Bsttes to-day wore
Haw sugar wu quist but nrm, with ke, b!d for

!'auuurn—rﬂu ot Nlllil‘nl.t certifieaten 4,000 bhin,

d te the d it under sald original Plan

of Raorganization. with the recommendation (bat the
saime b aceepted by them:

WHEREAS, Inlen of tue securitiss proposed under

the Plan of Reorgnisation for the Bam Antonio and
Aransss Fams Rallway Company, dated Mareh 2, 1801,
it s now propossd, withodt infrease of the capliial
stock, to make & first morigaks to secure bonda In the
amount of $21,000.000, carrying Interast at the rate of
4 per cenl. per annum from Jan, 1, JBGS; bonds 1o be

I8, both primcipal and Interest, in gold eoln of the

1A; alno smles of 2,000
uckeys certificates st 1ve. No g at Ul
Refined was umohanged.

uline firmer at B0/
I At B1.2714@81.82

t‘eﬂm—-‘rn- lluuth sent mors salling than

ders, a0l ax usunl toward the cione of Lhe Fe
was & fair amount of local liguidetion, The ne
mors favirable in some respeos for l.ln benrs.
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n ross enrnings for the yaarare the
I hintnrr of the company. Nothing
to esnatruction or squip-
he outlays in 1802 for now
hailding=. m-cuntl track, new aidlnis. huﬂor
umum.wl to £1,015,000. The fund
heen docrcased durin
thie opernticos of the s

The Michigan Central I.nilrnud [‘om
declared u semi-annunl dividend
dividend of 1% ¥ eent.
On the same date t
routhorn Mailroad tnrupnm will pay a m-mi-

¥ eont. nd un extra
l‘lu- report of the op-

I
i el Hiates Mnll and the
mention of thls messure Always seams 1o (righien nul
& poriion of the tiwld long interspt. The ero
ment continues amall.
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The nnmhaym- tafor this yoar are 1,77W,.
bales during the same Hine
; and lne lhlpnumn aines Jan. 1 7 !
Againist 104,000 during the sale time
H.00U baies to the Conlinent, agalnat
ar. In New Urieans
it prices hers wers
tnr wlddling unln 4, wilh |&rger salcs,
GH7 bales for home connntiption. The
recelptnat l.he ports were 2 g baln. nmnu FLY) l
this ur Tast week and MU S04 this day last ¥
weaek 160,641 bajen, -nnm 1
The recelpts at thres Interior l-wlu
were 4,905, Auainal 5,271 this day last weok and 7230
wome Houlhern marketa fell <18 The fok
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the rnnr s-auwu ¥

wuduﬂullhu pame lumlul
I'nn:ru melémd 121a 18

wnnunl :li\rhlund

eritions of the two companics for the year
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The Income nccuuuln of tho two compunles
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MICHIGAN m\ﬂu\t-
Live Stock Market.

_" “"';_':B L ""“'m New Yonr, 'rnumu . Diee. 22.—Receipis of beeves

Tolal nammn....i:.l.;umu $1
o

London quoles AInericwn aleers Nrm Wt Hh W
B, dresred welght uuul .nnuriun r-rrlurouﬂ bnt
seady At scaut Buipments to-day 400
be L

ipia of calves were 124 head Market rtondy
1h|n¢‘nt. Vealsso,d at $7ESU § 10U Do, grassers

" Hurlpll of sheep and lamba, lmelnding 12 cars direct.
2 hew Bhean wera slu!l at former values:

LL‘-ADA hl“.'ﬂ:ﬂ'.ll\.
15,

muu‘nn uuui; at ¢|1.'IW R Aressec

tcrljllll of hngs wera A.025 head, I" ennﬂ.tn-d di-
Numinally steady uﬂ! BOEST W 100D

SiLN0 Bur. #1000
The last- munml roports an acrumulated sur-
not aurnings of

Lichigan Central Company this year wre oqual
to .20 ¥ cent. upon its stock, nguinst WoOT v
revious year um! ook

Court Calendars This Day,

Bopnene Uount=—Oxxunit Temw —Recans continosd,
r'uunn —!loltlolu cnlendar called d“ 110 elnek. H‘I—

Tart 11, ~Case ununished.
1] 2110, 1 uu uuo. 1201,

21
—I -rt IH.—Llrnr thtt causon—Nog
o

ada Suuthern and thy \Iiuhl.:.m {.unlrul. madao
-.

in

viding lor a Jdivision of net enrninu. 435
cent, to the former nnd tils ¥ cent, to the lat-
ter, with a pru\inlun for reapportionmont nt
VOIS, lea\'mﬂ the
ulparllonmeut to run for &ix

no chinges wns
perlod expires with
1842, pod a renpportionment hns been !Er:‘u
upen, giving the Cannda Southern 40 # cent,,
and Michigin Central 6t » cept.

AU0,000 of net enrnings, any amonnt uver
that to be divided on the_
third and two- Ullrd-
Canndn Southern's share amountsto ' ¥ cent.
per annum on its cupltil stovk.

'lho Chlrago and Northwestern I nihﬂ\r
r--portn gross carnings for \

74, un invrenso of
commrud wilh the same morth of last year.
H. Kanger was elected n member of
tho \ew York Stock Lxchauge to-day.

Treasury bulances cof@pare Witk those ef
vesterday as follows:

Geld anip and bullien,....

hilver cein and bullivn. .

Legal Llenders, m:n.uhut
Irsasury noled. ..ccoiens

. BIIAGOLGED  $18408E. 001
I!epositn in national banks.  $11.7'0M0iMND,
agninar 21168308, 165 yasterday.
the Treasury reports siiver
bullien purchased under the net of July 14
BEU, #1120, 0450, And I're'm.lrrnatnlume
aguinst the same, SI.
“84 ure autsl‘und:nu.
Mono'r in London, 1 ¥ cent.
eount in the open markest, for both short und
thres months' Lilla, » g
of Lngland's minimum rote of discount is un-
_Amount of bulliun gone
on bulanes to-

I'ar! I.-—kdlnumiﬂ for
Part

lunn lmw Fart lll

Eunrouare's Corwe.—For probite—=Wille of Eliza Cor
. E. Fliedber, Herman Eadomsky. 10 A,
+ daren 11 Marshall, Mary Larkin, Annis Bherwood,

Couos l‘l.nn—ﬁ ENERAL TERM.—NOB 4,
lvlln.—v'.uilum. hnun‘ ‘I'll

resent busin of ones

H I«c 1420, rnnl!—unr
his wddition to the i

I‘nrt 1L —Case unfnished. Cases lrom

SUPFRION  COTRT—{i EXFRAL

Tenw.—Ad nurmd natil
1883 Ericiat Tenw.—No, ;‘»sl! I 'hs

n
rnule- rlllr»l “in l’qu"! Tem,
Mrewater awt. Wonst r,
Il _and llt —ad:onrnnl lerlb. terin,

wn. —Motione. TRt Team—
-nu. l\ -Aujeurncd foribe term.

A NMome Supply of Diamonds,

Boisz, Idsho, Dec. 22,—Mr. Kunze, the dia-
mond expert., who has been examining the
nlleged diamond flelds here, lias gone to Chi-
eago, taking with him several specimens, He

d:

*The geology of the country around the
dinmond fleld is precisel
uulh Alrlcn flelds,

the samo as in the
not unlike that of
In myopinlon these diamond Nells

L2t of which |] I-alan.er thon sither thoso of Africa or

E:winn’ gnnls
INTITUTION  FOR

OF MERCHANTS' CLERKS,
NO. 20 UNION SQUARE

A dividend has heen declared to Depositors entitled
thereto under the By-laws for the six wonths ending
Dee, 31, 1KDR, at the rale of Four per Cent, per
Annum, ot all spums from $5t0 $3000, payahle on
and after Monday, Jan, 16, 1803,

Deporita ure recelved from all peraons, and
not cxclusively from merchasis’ clerks, and
If mude on or before Jan, & \ull draw lnter-
est from Jaa, 1,

After Thursday, Jan, 5§, 1R03, the
open on Thursday evening: after th
bours will be from 10 o'ciock A M.t
dally, bolidays excepted.

chunged at 4 ¥ cenl.
Into the Hank of

'@ oeont, lms! week rmrl 41). u—l L)
Bullion In the Bsnk of Eng-
weok £1RLOL,

Iant'l dec ronhm! Imst
Paris ndvicesquoto

serve decransed £245,000,
4 ¥ cents ut i francs 7 o centimes,
ehange on London at 23 franes 10 centimes,
stntement oI' the HBaok of branes
perense of 4750000 {runes gold,
and n decrease of 100,000 Ituncs silver,
The Title Guarsntes and Trust Com
has declurad n seml-unnouwl dividendof 3 @
cent., payable Jan, 4
he #nles of mining stocks at the New York
l"g;uu.h[uted Stock wnd Patroleum Exchungs
to-day were as follows:
Mn. Iam'. Closing.

WILLIAM T. LAWRENCE, Secratary.

MANHATTAN ~ SAVINGS

NEW YORE, Deec. 10,
BED FEMI.ANNUAL DIVIDEN

The trustees of this lostitution bava deciarad int
on all suma not excesding $:3.000 remaining oo deg
“uring the thres or six months ending on the Hisf,

he rate of THREE AND ONE-HALF I'ER CENT, par
Antom, payable cu sud after the third Moudsy inJan

-
-

i

Itmll-.éa Norcro
400 Flionix ar'm'-u

'llu unlal nln were 2 200 slinrea

Fleeirie Mleck Quotations,

Forron, Dec, 22 —The cloming yuutatiens of slectrio
docks re-dny were:

Fdisen Clectrir Lluminating

u r-lm.h--' re a--rul.in' .
Fort Wayne Electric...
Fort Waytie Elecinie (A
Thamaon-Houston Trost (L.
Thewsun Eur. Electric Well,

FHANK G. STILER, EDWARD SCHELL,

"i

‘uu:1

New York Marketn,

Tnorspar, Dec, Z23.—There was tather more I'rrll:ll'll
in the Oour warker, "

wratden, pltllp for ex purl
yeneral Nnrmness, rather on.
hsvilig h’nh imule For expiirtera, The
lmll Gha ltlelpll 1,200 b

23 WALL 8T, NEW YORK, Dee, 1, 1802
TO TUE FIRST MORTGAGE BOXDIOLDERS

DETROIT, BAY CITY AND ALPENA
RAILROAD COMPANY.

Itbelng evident from the published statements of
sarpings of the Detroit, Bay Clty and Alpens fallrond
Company, and also from other sources of information,
tuat the futerest maturing in 1803 on the Lopds of the
company i not likely 1o bs pald at maturity, It is im-
portant that bolders of sueh bonds shall at once cu-
operate Lo protect thelr fnterants, aud, in case of de-
tnult, to collect the amnunt of tbeir bonds and couphng
from asale of the worigaged property, or ehe 1o ag-
quire it themeeives or renpganize 14 for their beneft.,

A Bondholders’ Agresment Las besn prepared, of
which coples may be obiained at our off-e, and all
boliters of bonds are invited, pursuant o 118 lerms, to
deposit their bonds with us with the least pussibie de-
Newollabie receipts will be issucd for Londs so

*Ilu - lllr en

ASEMEANSUAL DIVIDEND of TH
its 0l .|J|lll Btock, payatile at this uifice on “m.lmm:.,_
the 1slds
nrd. alldo

18l &t
u..."g 16 Lis rw{ ened on the worning of THUKSDAY,
the 2d day o)

S ERLAH rlrar. a.l

siralghLe, w !l'{qlltlﬁ. tity il lu Weat
umf u .:u | Alenle, $4 .l.fpll LLTH r,\lu Ilu:'r.

Brnlnl.ywlm. | FAL

l-uh._uuul Adulmul !4:- to 184, owina to hetler

it B parti Lavin, Miancapo i, ———
i . .

melit Wt the \ml]‘.-l CHICAG

pimewhat helter export dem

] rnmr.bulu-nl la

4l.r uhder itn:r N,

pald wt miat ural
M, New York, wythsix miuntbn’ acerued fnterest there:
ey and from

conse.  Honds pr
pringipal and uuql‘“

re, It L B .
W, Grand tulsl, hi:ll‘llmah. “m”. THE CHI

ALOGE, total lnst year, 1046 b4,

salen .’,lh! LU s, wa follows

FPrompt action by the bondholders is of
grest lmportunce,

RHOULD THE COMPANY PAY THE INTEREST DUB
O THEREAPTER, WE WLk OF
COURBE, PAY IT TO DEPFORITOILS

DREXFPL, MORGAN & €O,

Carn was eanier early ln
Fivals at lnutering romrr.

i
hilier tinm ,nur':,., Spot »
LoAn2 uix l. i ely

non the
) .
;;{'TT fun Il‘\ i, '!‘llili w“nr.:
dar | BT . -
e ot evpened Jani1THnt iy order ot
the Bokrd of Ievo furs M, W,

4“‘.'“!!!.1. i vievaier st (04e ' 1 0 b, uL(ul
Sure waem 1,100,000 Lurk., a8 tulioiws;

Borrowers on Mortgage

Bhould apply directly to this company and

Fvory good mortgage
$15,000,000, Jonned since
Low fees for examinution snd
guarnotee of Litle,

TiTLE GUARANTEE%TRUST Ce

\ Bt and Tth Av., N. Y.

save commlirsions,
promptly aceeptod,

®an light llm BRics Teachi

Jsr.ulu'r Al I,,r,q 11!#,“

40 r i
AL Dumll, a6 LUilo R € b Ure anles.

8 PER CENT, CAR.- TRUST BONDN OF

THE RAILRDAD EQUIPMENT CO..

Waluring quarteriy from PRW2 Lo UL
S FER CENT, WATER WORKS BONDS

The=c were the Clilvago pricas mnnus d «Llend

FOST, MARTIN & CO,

tmlnl Siaten, and 1o be guarantecd as to payment of
both principal and Interest by the Bouthera Pacifio
Company, of which bonds $17,100,000 shall ba avails-
ble 1o the Commitiee of Reorganisation, for the pur
pones of reerganization.

KOW, THEREFORE, sald 0 1 of R 1

proposes Lo alter and modify sald Plan and Agresment
of March 2, 1801, as follows, to witt

PLAN OF REORGANIZATION.

NEW BECURITIES,

1. Pirat Morigage Four Per Tont Fifty

year flold Bonds of $1,000 sach, earry
ing Interset from Jam. 1, 1800 and
guarantesd as to payment of both
prineipal and intsrest by the Bonthern
Pacilo COMPANY..coiaciisssriisionasiss $11,600,000 00

Resarved for future extenslons (limited

10 100 miles st $27.000 per mile of
road constructed and equipped) ....... 2.700,000 00

e
Total laate on sxisting 700 mlln.. as .un.mm o
eeesanss 1,800,000 00

——

Leaving. as avallabls tor purposes of
ihis Beorganization.................517,100,000 00

Assenting security holders will recelve of

Reserved for improvements,

ments, and squipment ........

such bonds as follows:

olders of Central Trust Company of New York re-

ceipts:
For each 31,000 First MNortgage 8 per

cent. Aond, wilth coupon of July,
1610, and all subsequent coupons at-
L #1,040 00

For each ll. ooo 5 per cent. Fimt Nnu.

Rawe Homd, with coupon of Octebar,
1400, and all subsequent coupons at-
ehed i ouiaeis $iwebuuRe 890 00

For each §1,000 Seqond Nﬂrl:m uoad.

with all coupons attached . 280 00

For each $100 suars of capl al stock,... 16 00

Fractions! amouuts will be daliverable in Serip.

DISTRIBUTION OF NEW SECURITIES,
To the holders of $M,222.000 old First

Gamt 104..... cessnnin ceriies BO,471,020 0O

To the holders of $1, .za..ouo cld Vlut&l

BLHE. .

:tn_r.uon old l-h-comll Io bc uqulrﬂf!ﬂ nncoun!nn

through settlement with floating debt creditors.)
To the bholders of $5,000,000 Capital

Bloek Ml 15, . coviuannrnnnnnaniisinnstabon 160,000 00
To the bolders of Interim Certificaten ... BA7,000 00
To be used on arcount of liguidation of

fleating debt and squities................ KRO.000 00
To be sold to meet casli requirements.... 5025 80 00

TOlRlisenieiuinmniine sonsnnnnriniineses 317,000,000 0O

The Plan of Reorganization as altered and modifled

may be executed without foreclosurs sale of thae Rail-
way Company's franchisea and property, or the Com.

mittes may. Il In their judguent it seemn advisable,

execu be Lthe sald Flan through foreclosurs of the exist-
ing mortgages atid purchisse of the sald Railway Com
rany’s franchises and property.

Bubscriptions will be Invited to the fund to be ap-
plied to the cash requirements vnder this agreemant,
The date and condition of suck subreriptions will be

Bereafier annnanced,

This publication inin purstance of Article 14 of the

eald Agreewnent of Mareh 2, 1801, unq;r which securi-
ties hare bean beretnflore deposited, and any deposiior
who shall not within the thue limited by such artlcle,

te wit, an or before Jan. 12, 1AL witharaw dis secu-

rities and surrender his certifcate of deposit anid pay

his sbare of milvancer and expensns, sbnll be decmied to
have assented to such alteration,

FREDERIC . OLUOTT.
JOSEPH WHARTON,
NENRY BUDGE,
FREDERIC CHOMWEILL, |Reorganization
J. KENNEDY TOD, oA
ALFRED~, Ill.ll.li.l.nall'll-
ERIU P, sSWENSON,
G, B l-.l..l.IS. Secretary.

NEW YORK. Dee. 15, 1802,

Wayland Trask & Co, [

Bankers and Stock Brokers,

18 Wall Streat, Naw York,

tr & reguisr banking bos! ding the pup
chasy snd sale on commission of secusities dealt in ab
the New Yeork Slock Excbange.

WAYLAND TRASK,
THEODORE BALDWIMN ALFRED N, RANKIR

______ @lections nnd Hlcetings,

g OTICE TO ATOCKHOLDERS —Notles s hrnhr
wiven thsta special rueeting of the stockholders of
the Muione and nt, Lawrence Hatlway Company will
be helidl at the othee of said company in the city of
New York, on the Irith day of Jspuary, 18u8, st 10
o'eipek A M, for the purposs of taking sction upon a
Fuposllion 1o lease the rosd of wail company 1o Cel-
ral Vermont kailrosd Com \ln". and mpou sueh fur-
ther propositiuns as sy be legaily brougut belure ssid
mealing,
New York, Dec. 10, 182,
FRANE €, EMITH], Secretary,

Tlli‘. i E\T[{.&l- \’ATIH\IAI. Fl\h 0OF TIII’. cIiTy U'

EW YURK - YUKK, Dec. 10, 1502 —~The an-
—Irrllnn tur duerlan ol this bnnk will he Leld at
bankiug buouse, 3i0 Bn}ldtl, v TUESDAY, Jan,

\l"ulll upen from 12 M. tol I\
t.‘ b, YOUNG, Cashler.

#—i e

Dividends and Fnterest,

ARE SHORE AND MICHIGAN SOUTHERN RAIL-
WAY O, THEABLURER'S URFICE, GHAND CEN-

Tnal [E FOT.

NEW YORK, Dee, 22, 1802,
The Hodrd of Directormof thiw ¢ em‘{mn; have declared
Ei CEN, on

of Febriary next, 1o llu e Ih!-iﬂen ol rece
i ek novh on SATUNIAY, the B1ef of Decom-
which tiine the 'rluwrr R BOOKs will be

ruar I' lll xt
D, WORCESTER, Tresa urer,

ML Alﬁ!‘ A\DHT.P.!. H
ANLWAY C mi vL
4 M.I- !\I bs !\hﬁ' YORK
The saven pe¥ cont, bonds of this eniipany, known as
i 8L Paul Kallway Company La (rosse
Ebat will mature Jan. 1, lﬂl'a. wiil be
althe ofi'e of Lhe company. 42 Wall

at au interest on nl-l borde witl
enie t o date will e paid,
recniation,

I, Viee:Vrealdent,

‘AGIO -ll'h("‘l"lﬂ\ RAILWAYS
AND TN
etars have this day declared the
TeR e g IV iEnan oF THILE TER CENT.
ol the preferred » ck snd FULR FEIR }.&T um the
voamod stock of (i company, payable at the ofcs of
the cumpany, 45 Kropdway, Naw Yirk ol the Sth
day of Jupuary, Jsif 10 slockholders of fecurd at the
wlose of the |r.mlarrbwl.- on satunday, bee

At 12 o'elnek M, Trashefer bonks will reopen n:-II Frigny,
Juti, #, THID. THUMAS 5TL Hi 16, Tremaurer,
1’ I, IHu2

IJ

NORFOLK AN N"l\l "N R. Co,

T4 BROADW A “\t m.u. sn 16U

4 II\IDB\D (II" ll\B FER CENT.

A QU all'l'l-l Ly his couipany bas been de-
theoltice of ATLANTIC

wi, o stockhniders of
Ter books will bie closed

'lrtou

ANUATIAN i ALLWAY Sl PANY
Al 'WAY, NE Dee. 1

M AN Bierit |.u‘: Ly foe 18 1002
A quarteriy ,”.,flnu ol une sl om-h If per cent. on
1l u;l .lm.; L eompany hias been declared
ol @2 un and arter Jan, & 18R, The
wih be closed on l-rt-l.‘; Dee. 16, at 8
reopeoed on Wedoesdsy, Jan., 4,

LW, MeWILLIAME, Transurer
TRATIONAL unh. O THE VITY
UM NEW YO E
lirectors Law lru- Any declared » gami-
ul thres wu wge il per cetl, free of
tax. payable ok :‘ :"'IT' LU F""d"'" inard

The trausier Lgaks Wil reinain c.oed ot | 1hat date.

" . Illtill.ih I PATTERSON, Casbier,

SEW VORK, [fev. 22

rl\.u. WiCHIIgA YALLEY WAILWAY 1« mm-aw =iy

Terent couprgiie frau the Firss Mort
|, i Valley allvway ompa
il un and slter that

;ltmn.'n' luu gk A
WE FOURT
T & Board of

"‘"H’?’f“f.??‘*‘?ﬁ"

(¥
ﬂlnmllluu t oom.ur Ihl

L la [1} lnulné 1hat Cone
Md I luuncn\ showing the name

? 8__Il.‘l‘ fs Treannrer,

“’f?iﬁ.u. i

Cenpon No, b el the l"nn nn H‘olln
fenL lall‘l !namlavﬂlblnll: , d
in New York

R the office of ths Cent
and In London at the offos

Jtﬂlnmr, NA‘F’.UQL

l--u um day dnlnud adlivt
pay

uull.l Ihlan umu lh" tran

The ltmml nr lllrulerl

T™E IA'I" 0!;.

& Bonrd of Directora linve Mdlr
*oF cent, pay lh'm.un A,
e gloand from thin date
BEANET, Awa't Usnhisr.

Tha
anninl_Aividend of tour (&)
11:- trnm.ar tma I !rII

anm.irrn. 238 aromny New York, also 878 Ful
Ces money uphn furnitore;
wunnm renioval or pu ube

lamunbl ¥, exped
repayanis hy easy mllallllﬂnl'.

i

PENNSYLVANIA
RAILROAD.
THE STANDARD RAILWAY OF AMERICA!

PROTECTED TUROLGHOUT BY

Block Signals and Interlocking Switehes.

'I‘Ra\l\s LEAVE STATIONS,
Desbrosses and Cortlandt mrfm ot

In Effect 12:01 4. M., Decerber 1¥h, 1809,

'I'lll‘. COLUMBIAN EXPRESH,
M. —Pdailman Vestibule sieeping,
g and Fennayivanis
na“rl oRhes frmu New York 1o tUhioay
un Indinnapolin 7:56 A,
Y.

Tl!l‘ I'Alll'l‘ LINE,

M.—Unllman  Vestibula Farlor Car fro
Arfives Columbue 540 A M, "
& i

ll'ld TD‘lHIi(I racept nn‘.ﬁﬁ'}m“‘ .lm i
% "'I;II‘I“ PENNSYLVANIA LIMITED,
GUN, - z v
Ly N buvln:ml:ll #oil exclusivaly of Pullman
Bmoking snd ulm»r
TEpOrie, sten n[u

Raiiromd Vestibuln Pase

alerium, Klesping.
]

n and !"wtrl era,
Limrber shop, obrary, and
nru of hoine or ofies,
lml movable clecirio lights. Arrives Chi-

l’l" l.ol INAND CINCINNATI EXPRESS,

1200 NOON.—Pulims
from New \nrll and Linin
Pt Louls abd Clncinnutl
Yestibule Faaveuger (‘oach
Arml;- Cincinostl 8:10 A M, and Bt, LowisG:80 1% M,

oie P'. HE WESTERN EXIPRESS,

M.~ Puilman Yestibile &
o Flllllanruh_ [N hieu.tﬂln:llla( l:E.fIII:'llu A e Tk
hila, nnd I'uln!mrghlntlalv !
W Uhi .
Conlnects for 'I'nlnllu da]{yf.t.:efs?"sllu::

l"l‘ll “'l‘.’!'r!:l\l EXPRESS,

£ Carn \eu: -!' ’I‘; |Nlnd"lhlt'lﬂ"almm
ar otiincinn o

pl:u and st L us lmm:x Unr A l-mu‘u 1;0 Itrcnmnrrﬂ

n
and Bt Louis 7 100 A M, sece

PACIFIUC EXPRESS,
*, ML.—I'0)lman Huflet rlnmu
Ko, arriien wepk days at t'n
M, ulnud WG P N, next day, an
cawo A0 A Moaecond uorning, Connect
u.-l!,'r aud fur Cieveland and Coluinbus excepl sat-

Veatibule Eleeping Cars

‘estibuie *moking Car sud
ts Mew York to st Lools

Artiven n\ Cleveland

us 2412
Indisnnpoiis 10:15 1%, M.,
ni.

i M,—Richmond and Danvilie Ex, r—n dail
vnl.h Tllruu:h slespern L A\.munul 3 i

a-iuper to Ashievilie and |lul BPTIBES o

wlnts on Chesaprake and
with Throueh sleeping and Bing Var,
benandoali Valievy Express dully, with
sen Huflot sieeping Oar to New Orieans
ik I.n.,wmn Chottanoogi, kivt Harninghsm,

W .’\hll INGTON,
MUTHR,

BALTIMOR i‘i

A, \l-~““u-lnnnmn Limlted

dave Muilwian Vestibule Parior .r..

estibule Vasscnger Cosches, Ihulng Car tu Baltie
M

ln’:’rm Mrhu‘u.!n Warhington 345 1"

Puliman Vestibube Farior L urs and b i
ng \\nlul.umr. doon u
ususl Pullman l'-lh'll's on silber ol these mun-

[ L 4
it' 00 BN, anid s. i% nignr
1B NIGL Fur Daitis -oi;.y. baw b

M, week da wit!

Throueh Bu'lﬂt Parlor Car. LA

For CAFPE MAY, L I M, week dogn

For l.uug nrnnsli. J\-bur\ ¥
th A 12

k. trran Sitove. and r‘nlnt
114

pil S SI o
Oasan hrnvr ul: Euudaye.)

Express, M2ty 7120, Kau W
Ilmllrd with Inning

ruru!ul. l:.)pl'ua-. 15,
n i
nm.l ST lnu.ﬂ. Acrnmnudn-

0 F ML
e 'I"-'hlno of trains ln lnral polote an the
Fennsylvania flnilrua

Browlway, | "Astor Il--uu. Ju E

h
fnot Dlesbrosnes anid l'nni.
h.llmn EL, 1K Hira

m
Ho pken; stalion, Jrr-ryl‘n}
The New York Transier Company will eull for and

check hasuap fruws hotels aud residences througu to

J RW
Grlurnl Pnu r Agent,

GRAND HOLIDAY EXCURSION

TO BOSTON

OVER THE NEW LINE,
THE NEW YORK AND NORTHERN RAILWAY
THE NEW YORK & NEW EAGLAND RAILROAD.

FARE FOR THE
$35.00,

New York and Hoston, on the magnifieent

New York ln_d Buslqn Pul'man Limited,

Laaving 1055th st

Iﬂ.'n' ral “ .ﬂ agr l'-

ROUND TRIP,

term uul uf mlu and Ninth av,

Boston (Sumuier st =tation) n! 7 d.u A.

T ® Rued re urpning untu Dee, .‘ﬂ 1Rz Inclusive.
#prnigers Lakjtid fihor n
ke vorinection at lumn st vl gAme

n aale Al 8579 Rrondway. 71 !|ru 1-
way (Arcada News Koom), West Ad st PR i
mnid Bl av ;. alen nt the vari
New \urk 'I‘rnu-h FOCampany

ny will eall for =
'n;‘dnl nation from b et

BALT. &DHIOHH

Fast Express Train

via
FHILADELPFHIA
L0

o 1
CHICAGO,CINCINNATI
sT. LOUIS.

Apd All Points West.
PULLMAN CAR RERVICE ON Ai L AR UINN,
1 nu New \urk. foot of l.mmy AL, AB I'n.rmrn.
10, FITY ¥ H

url INCINNATL ST, LOLU
For WARHING | ON, HAL‘!‘NHHL thl 1:II lné .

mluu: Lar), 1 B0 i M.
Yor Bal.1l1wh}.unll. P M. Al Iuln-

I*urm:‘:fulk vln s I.lnr 1:0 1, N, tul.ﬂ

E_fbulll'll JHTATIU" ?llﬂ‘l‘ UK LIBEKTY aT.

Westeoit's Express Company will call for and vheck
Baggage trow hotul or residence to destination.

RIE I.INES

Through trains leave New YVirk
bars u-. 41“;!. ne lou.nfu. and Hive winates MY

‘ale afnl Uhaklalijus

| 4 m i \I. = ML, WY

u.-m.umu. 10 |..|uuu|uu|

-

lbnram\ ViR | .uuuu TRELL
latnd, mid Cioneintiall ol
-.—;vln'l tFmity |

1 Bauta o l.nu and Klagars

A M WA M,
PR TR Y
M. dln M, Ui

PIMAS ACUOMMCDATIONR ul
llil ln-l ur.. Bn 4 w n\ vunmibers ani e Wl

Lusgngy frulg Lo

Wkl resddeness Lo destiati
e 4 d Y uera! Passenger Agcnb.

'g.::rat: ':gul ured axcionively, lusaring olennil
PULLMAN I'l‘l’fl AND SLEEPFING
CARNN,

Btation Foot of Liberty 8t., North RRiver,
Tims Table in efect Deo. 15, 1802

Trainn leave via
LEHIGH VALLEY mm Itan.

RSN B

FII' Blmlo. Rochester, Niagara Falls,
Torento, c!icm. and the West,

B0 A M, TD0OP M, tnmlnyu. K1 15 A M . n row
¥or Easton, T, ¥e1D W, 2000 1%
Ti0 P, M. uumurn‘l'uurll». llma H. 4 |. b

For !alhlohau lllrnmwn. and Mauch Chunk, : v...
BiA A M, 12:80 (26 except Muteh lunk. .
%:IIKI}';E :.l PN t-umhrl ViU, B0, 1000 AL M, | 1.1

For Pottaville, B0 AL M, 12:30, 1045 1% M. Bundase

1 A
i r’nr ""\I."I““ LB 5 -‘#.R 'l'.'-?tl'li AdnL T00P M, kun-
. 1n ma Milf.rm:r anil n-nl«-n MHLS A M
" M, Hunllarl. Bilh, 11m A M,
rur \.\mumrn THTAAVaH, AN Reranton, BiTR A
0, Bi4n. 7000 I M. Subidays, except scranton, Hxlﬂ
l

01 M,
Fnr!atmltn N m .\. M, 3200, T30 1Y M. Sundays,
BB A M, 7130}

Central Railroad:of New Jersey.

lll |¢§:r ll.lha t“a{: l‘llwrl ll Ve

i ﬂ LINE, E
Egﬁ‘“‘{?‘“ mh-g;‘xu EPT Hl.::
For Philadelphia, Baltimore, and Washington,

.t ur ]I(II

- T e
ROYAL BLUE LINE.
Phitadelphin Express, &:00, 71 l‘l 00. 1000, 11 oo,
with lMning t.nr A My A7 Hu.! 'sl with mmn'
Chr, & AR, 000, 600, 7130, HAB M., u 16 might.
Fundays G4, 10:80, 11:80, !mh llinil!l ur‘ A M
l .l.u, 30, with Luping Car, l.I.\ L1218

ﬁ itimors Washiington Fx Tess
Il:.:dl \vlqtll 111,::‘ “ “ Br

d“l 200,

e N llalut Unr,

B A (Wi llull!ll!nle unm l‘ 17 !b
L1

Far Hudln LIS ... Hidh A, W Ty
& 0 Tk, 0 Q H.ll‘ I.’Ibﬂg L ex | Balur
ﬂ“ ‘u ﬂlll \gn;u)n IIII 00 AN 630,
"u n”n.h....;:'.:{' 400, .”4\ K4GA N .! o0, 1.0,

3 1 iy ni| axo llﬂ L]
fhen Jhmiays. 10 do' A 0100, B0 5:80 l:

15 ny
4 :;ir I'nlrnl'll'l lal ‘4 O, Toah, R4S A M, 100,

T oo 1 P 10 nuﬂu arept Ml.ul'dl ||| M.
;:n:lllnu. 11 -'IU A. M. 1.am, 5.!‘{' ﬂ, {
/h

Fuor Hnnhur; !.ulnbnr: aml \Tl.uamlpnrt 1 400,
Tl Hah A, M, 1:00, 7:80 L1301 hmu. ax
;:pl snl:rdnjr num. Bundays nl'-A.ul LELR

For Eaatnn, Hethiehem, Allealn‘n. lnnrurbuut,
Ao, U0, TG, HAD AL M, Lok, 40, ﬁl n
lentown, 1% 0L Bundays, 4:30 7:10 A, k. 00. 0630

Mr Wilkesharre. I'ittston, and Scranton, 8:45 A M,
4301 M. Bunidaye 4:20 A, M,
For N ltrulnluumh o0, 11 30 AL M, 4:80 P M

Ihim!-u l!ntl;l
or Perth 2mboy st 4:30, 0:00, 8:15, 11:830 A M,
S, 015, 7:80 P M. Sundays, u:o:i

b FIC1E l oo, -l ai,

A ML 4001 AL
Far A!inlltlr l!llhlludl &:050, A 15 11:80 A, M., 1:30,

€100, 58, GI" M, Bundsys, 00 A M., 4 DD] )l.
lnrl-rul.m:-l Va0, WUIn, 11730 A, M., 150, 4: 80,

‘Fur Med Tank, Long Branch, nml ninta south to
Point Pleasant, 400 Hi15 11 'III I; {0, 1484340
Hed Hank only), 4 0, 4:20. 1 l' M. Sundays (ex-
{‘0];‘- Uvean tirnve aud Anl.mrylarl\ 00 A M, 4:00

FOR LAKEWOOD,
70 RIS A M, J 40 G40 spocinl, 420, 816 P, M,
For Tnm- River, Harnegat Park, apd Harnegat, 4:;
B:io A, 1:4% 420 01% M
I{;rammu:nu, Vineland. and Bridgeton, 4:80 A,

miuouth  Hearh, Beabright, nud Highlamd
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